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IMRIFER  (Income Tax) B. I PIET 3Y ATETTAT WRUM HeAT SN[ AT T IS TAT STl dhw fieaes
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B, 930983.8Y4 d™ FTelY 3R, STNAfhd Hﬁ'ﬂﬁ qey [Govt. Securities] W PO [t Red 6
G feeiean 7afe wia dom [aauye worel 3RIF RIMTAHNGT adulhia §d &agR HDFC Bank Lid.,
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Management. The BOM
will be constitute by BOD
and its member’s having
special knowledge or
practical experience
about banking. The
member’s of BOM should
at all times satisfy the “Fit
& Proper criteria” as
prescribed by RBI the
BOD will delegate the
power to BOM for proper
functioning of the bank
matter related to BOM as
per RBI directive/
notification/circular.

Size of BOM :

The Board of Management
(excluding CEO) shall have
minimum of five members
and maximum shall not
exceed twelve. the CEO
would be non voting mem-
ber.

will be constitute by BOD
and its member’s having
special knowledge or
practical experience about
banking. The member’s of
BOM should at all times
satisfy the “Fit & Proper
criteria” as prescribed by
RBI the BOD will delegate
the power to BOM for
proper functioning of the
bank matter related to
BOM as per RBI directive/
notification/ circular.

Size of BOM :

The Board of Management
(excluding CEO) shall five
members and maximum shall
not exceed twelve. The CEO
would be non voting member.
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THE NANDURA URBAN CO-OPERATIVE BANK LTD., NANDURA
BALANCE SHEET - AS ON - 31st MARCH, 2020.

FORM “A”
As on 31.03.2019 CAPITAL AND LIABILITIES As on 31.03.2020
(Rs) (Rs) (Rs)
150000000.00 |A}1.Authorised Capital 150000000.00
1500000 Shares each of Rs.100/-
88425200.00 |2. Subscribed Capital 96861300.00 96861300.00
See Notes to accounts

461855204.70 |B} Funds & Reserves 503451566.01
65938309.28 |1) Statutory Reserve 77812747.78
26250626.68 |2) Building Fund 33053299.93
4000000.00 |3) Dividend Equlization fund 4000000.00
51701587.64 |4) Bad Debts Reserve 61701587.64
9522.00 |5) Golden Jubilee Fund 9522.00
81996.30 |6) Sahakar Prachar and Prasar Nidhi 81996.30
7476165.80 |7) Staff Gratuity Fund 8604881.36
60032.00 |8) Staff Welfare Fund 60752.00
910400.00 [8) Samaj Kalyan Nidhi 910400.00
1240835.00 |9) Education Fund (Members & Staff) 2831886.00
8500000.00 [10) Contingent Prov. Standard Assets 8500000.00
6300000.00 [11) Invest. Depre.Reserve 6300000.00
12316750.00 |12)Investment Fluctuation Reserve 16316750.00
252008231.00 |13)Revaluation Reserve Fund 251495759.00
19800619.00 |14) Coop. Investment Deprn Fund 19800619.00
3260130.00 |15) Reserve for Unforeseen Losses 6971365.00
2000000.00 [16)IT Development Fund 5000000.00

3039068614.77 |C} Deposits 3328260393.83 3328260393.83
2210456859.00 |1)Fixed Deposits (Annex ‘A) 2472533187.00
673795089.10 |2)Saving Deposits 747155631.98
154816666.67 |3)Current Deposits 108571574.85

0.00 |D} Borrowings - BDCC OD 0.00

606451.00 (E} Interest payable on Deposit 1881358.00

0.00 |F} Branch Adjustments 0.00

36843323.68 |G} Other Liabilities. (Annex ‘B’) 30937623.58
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THE NANDURA URBAN CO-OPERATIVE BANK LTD., NANDURA
BALANCE SHEET - AS ON - 31st MARCH, 2020.
FORM “A”

Ason 31.03.2019 PROPERTY AND ASSETS As on 31.03.2020
(Rs) (Rs) (Rs)
127389925.58 | A} Cash in Hand 103046178.00
119251825.58 | 1) Cashin Hand 94932878.00

8138100.00 [ 2) Cashin ATM 8113300.00
504249801.06 | B} Balances with other Banks 656159881.98
126649690.06 | 1)Current Balance with Banks (Annex.’C’) 89788182.98
377600111.00 | 2) Fixed Deposits (Annex. ‘D’) 566371699.00
749701159.00 | C} Investments 807973388.00
2038979.00 | a) Shares in Coop./ M.F. - Non SLR 19886882.00
105900.00 | 1) MSC Bank/Buldana DCC Bank 105900.00
1933079.00 | 2) Investmentin Unit Trust of India 19780982.00
747662180.00 | b) Govt. Securities 788086506.00
0.00 | 1) State Devp.Loans 0.00
747662180.00 [ 2) Govt. of India Securities 788086506.00
1929645403.05 | D} Loans & Advances 2044569973.67
318857021.00 | 1.Short term 342094132.00
64683519.00 | 1) Unsecured (Annex. ‘E) 60697012.00
254173502.00 | 2) Secured (Annex. ‘F) 281397120.00
894225460.52 | 2.Cash Credits and Overdrafts 907393036.67
0.00 | 1)Unsecured 0.00
894225460.52 | 2) Secured (Annex. ‘G’) 907393036.67
420750648.53 | 3. Medium term Loan 422730796.00
0.00 | 1) Unsecured 0.00
420750648.53 | 2) Secured (Annex. ‘H') 422730796.00
295812273.00 | 4. Long term 372352009.00
0.00 | 1)Unsecured 0.00
295812273.00 | 2) Secured (Annex. I") 372352009.00
19835033.10 | E}Intt.Receivable on Investment 23324147.89
(Annex.'J’)
26312.57 | F}Branch Adjustments 0.00

I . 13 s T A T R |1



Wl o v it srearer [

THE NANDURA URBAN CO-OPERATIVE BANK LTD., NANDURA
BALANCE SHEET - AS ON - 31st MARCH, 2020.

FORM “A”
As on 31.03.2019 CAPITAL AND LIABILITIES As on 31.03.2020
(Rs) (Rs) (Rs)
20805221.28 | H} Contingent Liabilities-As per Contra 48047819.28
0.00 | Bills for collection being bills payable 0.00
16983932.00 | Overdue Interest Reserve 40061094.00
2566289.28 | Unclaimed Deposit - DEAF Amt. Payable 2546725.28
1255000.00 | Bank Gaurantees - Payable 5440000.00
37112351.25 | I} Profi & Loss Account 10486899.01
C.Y. Net Profit for 2018-19
Significant Accounting Policies & Notes
OnAccounts - As per Annexure “AC”
3684716366.68 | GRAND TOTAL 4019926959.71
For The Nandura Urban Co-op. Bank Ltd. Nandura
V. V. Ghate V. M. Khadse G. S. Nathani A. H. Pandao J. S. Dange
Accountant Incharge - C.E.O. Managing Director Chairman Vice Chairman
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THE NANDURA URBAN CO-OPERATIVE BANK LTD., NANDURA
BALANCE SHEET - AS ON - 31st MARCH, 2020.

FORM “A”

As on 31.03.2019 PROPERTY AND ASSETS As on 31.03.2020
(Rs) (Rs) (Rs)
20805221.28 | G} Contingent Assets - As per Contra 48047819.28

0.00 [ Bill for collection being bills receivable 0.00
16983932.00 | Overdue Interest Receivable 40061094.00
2566289.28 | Unclaimed Deposit - DEAF Receivable 2546725.28
1255000.00 | Bank Gaurantees - Receivable 5440000.00
J} FIXED ASSETS:
311118595.82 | As per Annexure “ FA” 302001473.58
21944915.22 | K} Other Assets. (Annex K)) 34804097.31
3684716366.68 | GRAND TOTAL 4019926959.71

As Per Our Report of Even Date,
For Prashant Lohiya & Associates

Chartered Accountants

S.S. Agrawal...M.No. 115697.

Place : Akola, Date : 17/07/2020
UDIN : 20115697AAAACN9987
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THE NANDURA URBAN CO-OPERATIVE BANK LTD., NANDURA
PROFIT AND LOSS FOR THE YEAR ENDED ON - 31st MARCH, 2020.
FORM “B”
Year ended Expenditure Year ended
31.03.2019 31.03.2020
(Rs) (Rs)
174320536.00 | Interest on Deposits,Borrowing,etc (Sch. ‘A) 198053895.06
56354466.04 | Salaries & allowances, P.F. Gratuity (Sch. ‘B’) 72362344.00
7720.49 | Director Fees & Expenses (Sch. ‘C’) 278340.51
12114247.25 | Rent,Taxes,Insurance lighting etc. (Sch. ‘D’) 13662052.72
522150.00 | Legal Charges 122500.00
1466927.66 | Postage,Telegram and telephone charges (Sch. ‘E’) 1479020.82
1300000.00 | Audit Fees 1552125.74
14289060.85 | Depreciation on & repairs to property. (Sch. ‘F’) 13188308.80
1058432.10 | Stationery printing and advertisements (Sch. ‘G) 951623.54
5214528.34 | Other Expenditure (Sch. ‘H’) 7301249.56
Provisions:
59570.00 | a) G.Sec Premium Amortization 165674.00
22823778.00 | b) Income Tax Paid 23520631.00
400000.00 | c) Standard Asset Provision 0.00
15000000.00 | e) Provision for Bad & Doubtful Debts 10000000.00
37112351.25 | Profit for the current year 10486899.01
342043767.987 | Grand Total: Rs. 353124664.76
For The Nandura Urban Co-op. Bank Ltd. Nandura
V. V. Ghate V.M. Khadse G. S. Nathani A. H. Pandao J.S. Dange
Accountant Incharge - C.E.O. Managing Director Chairman Vice Chairman
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THE NANDURA URBAN CO-OPERATIVE BANK LTD., NANDURA
PROFIT AND LOSS FORTHE YEAR ENDED ON -31st MARCH, 2020.
FORM “B”
Year ended Income Year ended
31.03.2019 31.03.2020
(Rs) (Rs)
311478205.50 | Interest & discount (Sch. ‘J’) 318725835.55
920408.78 | Commission ,exchange, and brokerage (Sch. K) 853515.35
561186.40 | Income on trade of Govt. Sec 3496000.00
29083967.30 | Other Income (Sch. ‘L) 30049313.86
342043767.98 | Grand Total: Rs. 353124664.76
As Per Our Report of Even Date,
For Prashant Lohiya & Associates
Chartered Accountants
S.S. Agrawal...M.No. 115697.
Place : Akola, Date : 17/07/2020
UDIN : 20115697AAAACN9987
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Shailesh S. Agrawal, Chartered Accountants

Ist lane, Tapadia Nagar, Akola - 444005

The Nandura Urban Co-op. Bank Ltd., Nandura.....
Statutory Audit Report....31.03.2020.

To,

The Members,

The Nandur Urban Coop.Bank Ltd.
Nandura.

INDEPENDENT AUDITOR’S REPORT

(As required by Section 31 of Banking Regulation Act, 1949 as applicable to Cooperative
Societies and by Section 81(1)(a) of Maharashtra Cooperative Societies Act, 1960)

Report on Audit of Financial Statements

Opinion

1. We have audited the accompanying financial statements of the THE NANDURA
URBAN COOPERATIVE BANK LTD. NANDURA, which comprises the balance Sheet as at
31st March, 2020 and the Statement of Profit and Loss Statement for the year then ended and
a summary of significant accounting policies and other explanatory information. Incorporated
in these financial statements are the returns of all 20 branches audited by us.

2. In our opinion and the best of our information and according the explanations given to
us, the aforesaid the financial Statements give the information required by The Banking
Regulation Act, 1949, The Maharashtra Cooperative Societies Act, 1960 and rules made there
under, the guidelines issued by the Reserve Bank of India (RBI) and the commissioner and
Registrar of Cooperative Societies, Maharashtra State (RCS), in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Bank as at 31 March 2020, and Profit, for the year ended on
that date.

Basis for Opinion

3. We conducted our audit of in accordance with the Standard on Auditing (SAs) issued
by the Institute of Chartered Accountants of India. Our responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Bank in accordance with the Code of Ethics
issued by the Institute of Chartered Accountant of India (ICAI) together with the ethical
independence requirements that are relevant to our audit of the Financial Statements under the
provisions of The Banking Regulation Act, 1949, The Maharashtra Cooperative Societies Act,
1960 and rules made there under, and we have fulfilled our other Ethical Responsibilities in
accordance with these requirements and the ICAI’s code of ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Other Information

4. The Bank’s management and Board of Directors are responsible for the other
information. The other information comprises the information included in the Report of Board of
Directors, but does not include the Financial Statements and auditor’s report thereon.

Our opinion on financial statements do not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements our responsibilities is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
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with the financial statements or our knowledge obtained in the audit or otherwise appears to
be materially misstated. If, based on the work we have performed, we conclude that thereis a
material misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Management’s Responsibility for the Financial Statements :

5. The Bank’s management and Board of Directors are responsible for the preparation of
these financial statements that give a ture and fair view of the financial position (state of
affairs), and financial performance (Profit/Loss), of the Bank in accordance with the
accounting principles generally accepted in India, including the Accounting Standards (Ind
AS) issued by ICAI, provisions of the Banking Regulation Act, 1949 & Maharashtra
Cooperative Societies Act 1960 and rules made there under and circulars and guidelines
issued by the RBI and RCS. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Acts for safeguarding of the
assets of the Bank and for preventing and detecting frauds and irregularities; selections and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

In preparing the financial statements, management and Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Bank or to cease operations, or
has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

6. Our objectives are to obtain reasonable assurance about whether the Financial
Statements as a whole are free from material misstatement, whether due fraud or error, and to
issue an auditor’s report that include our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatement can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these standalone Financial
Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Financial Statements,
whether due to fraud or error, design and perform audit procedure responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher for one result-
ing from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal Financial Controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances.

Evaluate the appropriateness of accounting policies used and the reasonableness of
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accounting estimates and related disclosure made by management.

Conclude on the appropriateness of management’s use the going concern basis of
accounting and, based on the audit evidence obtained whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the Financial
Statements or, if such disclosure are in adequate, to modify our opinion. Our conclusion are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Bank to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Financial Statements,
including the disclosures, and whether Financial Statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significance audit findings, including any
significant deficiencies in internal controls that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to communicate
with them all relationship and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report On Other Legal and Regulatory Requirements

7. The Balance Sheet and the Profit and Loss Account have been drawn up in the Form
“A” and “B” respectively of the third Schedule to the Banking Regulation Act, 1949 and they
give the information as required to be given in accordance with the provisions of Banking
Regulation Act, 1949 and Maharashtra Cooperatives Societies Act, 1960.

8. As required by Section 81 of the Maharashtra Cooperative Societies Act, 1960, and
Rule 69 of the Maharashtra Cooperative Societies Rules 1961, we report that

a. We have obtained all the information and explanation, which to the best of our knowledge
and belief were necessary for the purpose of our audit and have found them to be satisfactory.
b. In our opinion, proper books of account as required by law have been kept by the bank, so
far as appears from our examination of those books.

c. The Balance Sheet and Profit and Loss Account audited by us are in agreement with the
books of accounts.

d. The accounting standards adopted by the society are consistent with those laid down by
the RCS and ICAI, as far as applicable to the Bank.

e. The Particulars as required by Rule 69(6) are as per shedule 69(6) attached herewith.

f. The transactions of the Banks, which have come to our notice are within the power of the
Bank except as reported elsewhere in this report.

g. The returns received from the branches of the Bank have generally been found adequate for
the purpose of our audit.

h. That summery of comments is at Appendix 1, and the detailed Audit Report is as per Part
A, B, C & LFAR, Form No. 1 & Form No. 7, attached herewith.

Considering the Bank’s Score as per CAMELS Rating, the Bank has been awarded audit
classification “A” for the year 2019-20.

Place : Akola For Shailesh S. Agrawal,

Date :17/07/2020 Chartered Accountants,

S.S.Agrawal...M.No.115697.
UDIN : 20115697AAAACN9987
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THE NANDURA URBAN CO.OP. BANK LTD. NANDURA
Information RBI Circular PCB No. /20/16/45.00/2002/2003
NOTES ON ACCOUNTS for the year ending 315" MARCH, 2020.
[ Sr. Particulars 31-3-2019 31-3-2020
No.
1 | Capital to Risk Asset Ratio : 17.17% 16.91%
2 | Movement of CRAR:
i) Tier | Capital 2077.26 2171.29
ii) Tier Il Capital 1449.42 1553.67
iii) Total Capital 3526.68 3724.96
iv) Total Risk Weighted Assets 20541.25 22029.29
Capital Ratios
v) Tier | Ratio 10.11% 9.86%
vi) Tier 1l Ratio 7.06% 7.05%
vii) CRAR 17.17% 16.91%
3 | Investment : G. Sec.
i) Book Value 7476.62 7880.87
ii) Face Value 7500.00 7900.00
i) Market Value 7522.06 8321.12
4 | Advances Against:
i) Real Estate, Construction & Housing 282215 3554.89
5 | Advances against share & debentures : NIL NIL
6 | Advances to directors, their relatives, companies
[firms in which they are interested.
i) Fund based 0 0
ii) Non-fund based 0 0
7 | Average cost of deposit : 6.22% 6.35%
8 | NPA’s:
i) Gross NPAs 952.53 2033.06
% of Gross NPA to Loans & Advances 4.94% 9.94%
ii) Net NPAs 435.51 1416.04
% of Net NPA to Net Advances 2.32% 7.14%
9 | Movementin NPAs :
Gross NPA (opening) 576.30 952.53
Additions /- Reduction during the Year 376.23 1080.53
Gross NPA (Closing) 952.53 2033.06
Net NPA (opening) 156.30 435.51
Additions / Reductions during the year 279.21 980.53
Net NPA (Closing) 435.51 1416.04
10 | Profitability :
a) Interest income as a percentage of working Funds 8.50% 8.02%
b) Non-interest income as percentage of working funds. 0.83% 0.87%
c) Operating Profit as a percentage of working funds 2.06% 1.11%
d) Return on Assets 1.01% 0.26%
e) Business (Deposits+Advances) per employee 368.05 381.05
f) Profit per employee 2.75 0.74 |

I, -5 5 7 o 4 . g [24
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Particulars 31-3-2019 31-3-2020
No.
11 | Provisions made towards :
i) NPA's 150.00 100.00
i) Depreciation in investments. 0 0
12 | Movement in Provisions :
a) Towards NPAs 517.02 617.02
b) Towards depreciation on investments 186.17 226.17
c) Towards standard assets 85.00 85.00
13 | Foreign Currency Assets & Liabilities NIL NIL
14 | Deposit Insurance premium paid to DICGC upto 30/9/2019 30/9/2020
15 | Penalty Imposed by R.B.I. NO NO
16 | Net Worth 2470.00 2597.00
17 | Restructured Accounts NIL NIL
18 | Fixed Assets - Valuation / Revaluation No Fixed Assets has been
Revalued during the Year
19 | Unclaimed Deposit with DEAF 2014 31/3/2019 31/3/2020
Opening Balance 25.67 25.66
Closing Balance 25.66 25.47
0. Composition of Non-SLR Investments (Rs.in lacs)
Sr. Issuer Amount Extent of “Below Extent of Extent of
No. Investment Grade” “Unrated” “Unlisted”
Securities Securities Securities
1 [ PSUs - - - -
2 [FiIs - - - -
3 | Public Sector - - - -
Banks
4 | Mutual Funds| 197.87 - - -
5 | Others 1.06 1.06 1.06 1.06
6 | Provision 1.06
held towards - - -
Depreciation
21.Non-Performing Non-SLR Investments (Rs.in lacs)
Particular Amount
Opening Balance 0.16
Additions during the year since 1st April NIL
Reduction during the above period NIL
Closing Balance 0.16
Total Provisions Held 0.16 )
For the Nandura Urban Coop. Bank Ltd. Nandura
V. V. Ghate V. M. Khadse G. S. Nathani A. H. Pandao J.S. Dange
Accountant Incharge - C.E.O.  Managing Director Chairman Vice Chairman

As Per Our Report of Even Date,
For Shailesh S. Agrawal
Chartered Accountants,

S. S. Agrawal...M.No. 115697.
Place : Akola, Date : 17/07/2020

I . 37 o -l R

25




Wl o v it srearer [

i\Iame of the Bank : THE NANDURA URBAN CO.OP.BANK LTD.NANDURA
Head Office Address “Kalpataru”, Station Road, Nandura - 443404
Dist.Buldana (Maharashtra)
Phone No. : 07265-221337/221027
E-mail : nanduraurbanbank@rediffmail.com.
webside : www.nandurabank.com
Date of registration : 19/03/1964
Date of No. of R.B.I.
Licence : U.B.D.MH. 590 P. Dt. 03/10/1986
Juridication : ALL MAHARASHTRA [Rs. in lakhs]
( ITEM Year 31-03-2020 |
Number of branches including H.O 21
Membership Regular 22392
Nominal : 3445
Paid-up Share Capital 968.61
Reserve and Other Funds 5034.52
Deposits Saving 7471.56
Current 1085.72
Fixed 24477.39
Other (Pigmy Deposit) 247.93
Total Deposits 33282.60
Advances Secured 19838.73
Unsecured 606.97
Total Advances 20445.70
Total % of Priority Sector 75.58%
Total % of Weaker Section 19.65%
Borrowings D.C.C. 0.00
M.S.C.(Overdraft) 0.00
Others 0.00
Investments D.C.C. Bank 200.00
M.S.C.Bank 0.00
Others 1354345
Total Investments 13743.45
%N.P.A.Net 7.14%
Audit Classification “A”
Profit/Loss for the year 104.87
Sub Staff 37
Other Staff 104
Total Staff 141
| Working Capital 3971879 |
V. M. Khadse A. H. Pandao
INCHARGE CHIEF EXECUTIVE OFFICER CHAIRMAN
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